Summary - a resolution directing notice to the Douglas County Debt Management
Commission.

RESOLUTION NO.

A RESOLUTION CONCERNING THE ISSUANCE OF
SECURITIES; DIRECTING THE SECRETARY TO
NOTIFY THE DOUGLAS COUNTY DEBT MANAGEMENT
COMMISSION OF THE DISTRICT'S PROPOSAL TO
ISSUE SECURITIES; PROVIDING CERTAIN DETAILS IN
CONNECTION THEREWITH; AND PROVIDING THE
EFFECTIVE DATE HEREOF.

WHEREAS, Indian Hill General Improvement District, N evada (the "District")
was created as a general improvement district pursuant to the provisions of chapter 318 of the
Nevada Revised Statutes ("NRS"), and the Board of Trustees of the District (the "Board") is
authorized to finance all or a portion of the cost to acquire, construct, reconstruct, improve,
extend or better the water system of the District as provided in NRS 318.144 (the "Project”); and

WHEREAS, the Board proposes to issue special obligations in the form of
interim debentures and revenue bonds of the District (the "Special Obligations") and to issue
general obligation (limited tax) water improvement bonds additionally secured by pledged
revenues (the "General Obligations"); and

WHEREAS, the Board pursuant to NRS 350.020(3) (subject to the approval of
the proposal to issue the General Obligations by the Douglas County Debt Management
Commission), proposes to adopt and publish a resolution of intent to issue the General
Obligations additionally secured by certain pledged revenues of the District’s water and sewer
system (the "Pledged Revenues"); and

WHEREAS, the Board hereby determines and makes a finding that the Pledged
Revenues will at least equal the amount required in each year for the péyment of interest and
principal on the General Obligations; and

WHEREAS, the Board proposes to issue the General Obligations without an
election unless a petition signed by the requisite number of registered voters of the District
representing the requisite assessed value of the taxable property of the District is presented to the
Board requiring the Board to submit a proposal to issue the General Obligations to the qualified

electors of the District for their approval or disapproval; and
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