RESOLUTION No. A0\ O RAOL

A RESOLUTION OF INTENT, PROPOSING THE
ISSUANCE OF, AND AUTHORIZING THE PUBLICATION
OF NOTICES RELATING TO GENERAL OBLIGATION
(LIMITED TAX) WATER BONDS (ADDITIONALLY
SECURED BY PLEDGED REVENUES) FOR THE
PURPOSE OF FINANCING PROJECTS FOR THE
DISTRICT; PROVIDING THE MANNER, FORM AND
CONTENTS OF THE NOTICES; PROVIDING OTHER
MATTERS PROPERLY RELATED THERETO; AND
PROVIDING THE EFFECTIVE DATE HEREOF.

WHEREAS, Indian Hill General Improvement District, Nevada (the "District") is
a legally and regularly created political subdivision of the State of Nevada (the "State"), a body
corporate and politic and ofganized as a general improvement district pursuant to Nevada
Revised Statutes ("NRS") chapter 318 (the "Project Act"); and

WHEREAS, the Board of Trustees (the "Board"), the governing body of the
District, is authorized to furnish facilities for water as provided in NRS 318.144; and

WHEREAS, pursuant to the Project Act and specifically NRS 318.144, the
District is authorized to acquire, construct, reconstruct, improve, extend or better the water
system of the District (the "Project") or any part thereof; and

WHEREAS, pursuant to the Project Act and pursuant to NRS chapter 350 and all
laws amendatory thereof which includes the Local Government Securities Laws, being NRS
350.500 through 350.720 and all laws amendatory thereof, the District is authorized to borrow
money and to issue general obligation bonds of the District for the purpose of defraying wholly
or in part the cost of the Project; and

WHEREAS, the Board has submitted a proposal to issue general obligation
bonds (additionally secured by pledged revenues), interim debentures and revenue bonds in an
aggregate principal amount not to exceed $4,200,000 to the Debt Management Commission of
Douglas County (the "Commission"), and the Commission has approved the proposal; and

WHEREAS, the Board proposes to issue its general obligation (limited tax) water
bonds (additionally secured by pledged revenues) (the "Bonds") in the principal amount of up to
$4,200,000 (less the aggregate principal amount issued as interim debentures and revenue bonds)

for the Project; and
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